
 

 

               8
th
 May, 2023 

 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal St, Kala Ghoda, Fort,  

Mumbai - 400001 

 

BSE Code No. 507880 

National Stock Exchange of India Ltd. 

Exchange Plaza, 5
th
 Floor,  

Plot No. C/1, G Block,  

Bandra Kurla Complex,  

Bandra (East), Mumbai – 400 051. 

NSE Code – VIPIND 

 

Subject:  Disclosure of Related Party Transactions pursuant to Regulation 23(9) of the Securities 

and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 ("Listing Regulations") 

 

 

Dear Sir / Madam, 

 

Pursuant to Regulation 23(9) of Listing Regulations, please find enclosed disclosure of related party 

transactions for the half year ended 31
st
 March, 2023. 

 

This is for your information and records. 

 

Thanking you, 

Yours Faithfully, 

 

For V.I.P. Industries Limited 

 

 

 

Anand Daga 

Company Secretary & Head – Legal 



Related Party Transactions 

Sr 
No. 

Details of the party 
(listed entity 

/subsidiary) entering 
into the transaction 

Details of the counterparty 

Type 
of 

relate
d 

party 
trans
action 

Details of  other 
related party 
transaction 

Value 
of the 
relate

d 
party 
trans
actio
n as 

appro
ved 
by 
the 

audit 
com

mitte
e 

Rema
rks on 
appro
val by 
audit 
com

mitte
e 

Value of 
transact

ion 
during 

the 
reportin
g period 

In case monies 
are due to 

either party as 
a result of the 

transaction 

In case any financial indebtedness is incurred to 
make or give loans, inter-corporate deposits, 

advances or investments 

Details of the loans, inter-corporate deposits, advances 
or investments 

Name 
P
A
N 

Name 
P
A
N 

Relationshi
p of the 

counterpart
y with the 

listed entity 
or its 

subsidiary 

Openi
ng 

balan
ce 

Closin
g 

balan
ce 

Nature of 
indebtedn
ess (loan/ 

issuance of 
debt/ any 
other etc.) 

Details 
of other 
indebte
dness 

Cost Tenure                                                                                                             

Nature 
(loan/ 

advance
/ 

intercor
porate 

deposit/ 
investm

ent ) 

Interest 
Rate (%) 

T
e
n
u
r
e 

Secured
/ 

unsecur
ed 

Purpos
e for 

which 
the 

funds 
will be 
utilised 
by the 
ultimat

e 
recipien

t of 
funds 

(endusa
ge) 

1 

V.I.P. 
INDUSTRIES 
LIMITED 

 

 Ms. Radhika 
Piramal 

 

Whole-time 
Director 

Remu
nerati
on     None 0.71 0.00 0.00                   

2 
V.I.P. INDUSTRIES 
LIMITED 

 

 Mr. Anindya 
Dutta 

 

Managing 
Director 

Remu
nerati
on     None 1.41 0.00 0.00                   

3 
V.I.P. INDUSTRIES 
LIMITED 

 

Ms. Neetu 
Kashiramka 

 

Chief 
Financial 
Officer 

Remu
nerati
on     None 1.00 0.00 0.00                   

4 
V.I.P. INDUSTRIES 
LIMITED 

 

Mr. Anand 
Daga 

 

Company 
Secretary 

Remu
nerati
on     None 0.36 0.00 0.00                   

5 
V.I.P. INDUSTRIES 
LIMITED 

 

Mr. Anand 
Daga 

 

Company 
Secretary 

Any 
other 
trans
action 

Value of ESOP 
exercised during 
the six months 
ended march 31, 
2023 granted in 
earlier years    None 0.27 0.00 0.00                   

6 
V.I.P. INDUSTRIES 
LIMITED 

 

Kemp And 
Company Ltd 

 

Promoter 
Company 

Sale 
of 
goods 
or 
servic
es     None 0.36 0.39 0.27                   

7 
V.I.P. INDUSTRIES 
LIMITED 

 

Vibhuti 
Investments 
Company Ltd 

 

Promoter 
Company 

Any 
other 
trans
action Rent paid   None 1.96 0.00 0.00                   

8 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Industries 
Bangladesh 
Private Limited 

 

Wholly-
owned 
Subsidiary 

Purch
ase of 
goods 
or 
servic
es     None 44.28 4.82 9.74                   



9 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Industries 
BD 
Manufacturing 
Private Limited 

 

Wholly-
owned 
Subsidiary 

Purch
ase of 
goods 
or 
servic
es     None 119.18 

-
14.18 3.18                   

10 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Luggage 
BD Private 
Limited 

 

Wholly-
owned 
Subsidiary 

Purch
ase of 
goods 
or 
servic
es     None 140.49 

-
13.59 28.00                   

11 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Luggage 
BD Private 
Limited 

 

Wholly-
owned 
Subsidiary 

Any 
other 
trans
action 

Guarantee 
Commission    None 0.53 0.72 0.35                   

12 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP 
Accessories BD 
Private Limited 

 

Wholly-
owned 
Subsidiary 

Any 
other 
trans
action 

Guarantee 
Commission    None 0.09 0.08 0.09                   

13 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Industries 
Limited 
Employees 
Gratuity Fund 
Trust 

 

Employees 
Gratuity 
Fund 

Any 
other 
trans
action 

Approved 
Employees 
Gratuity Fund 
Trust   None 2.22 0.00 0.00                   

14 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Industries 
Limited 
Employees 
Provident 
Fund Trust 
(includes 
employees 
share and 
contribution) 

 

Employees 
Provident 
Fund 

Any 
other 
trans
action 

Approved 
Employees 
Provident Fund 
Trust   None 5.43 0.00 0.00                   

15 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Industries 
BD Mfg. Pvt. 
Ltd 

 

Wholly-
owned 
Subsidiary 

Divide
nd 
receiv
ed     None 26.92 0.00 0.00                   

16 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP 
Accessories BD 
Mfg. Pvt. Ltd 

 

Wholly-
owned 
Subsidiary 

Divide
nd 
receiv
ed     None 1.84 0.00 0.00                   

17 
V.I.P. INDUSTRIES 
LIMITED 

 

VIP Luggage 
BD Pvt. Ltd 

 

Wholly-
owned 
Subsidiary 

Divide
nd 
receiv
ed     None 1.81 0.00 0.00                   

Total value of transaction 
during the reporting period               348.86                       
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